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NET DEBT COVENANT COMPLIANCE CERTIFICATE

21 March 2024

JSC Georgia Capital US$150 million 8.50% Bonds due 2028—Net Debt Covenant Compliance
Certificate

Reference is made to Condition 5(i) of the Terms and Conditions of the Bonds of the Sustainability-
. Linkéd Bond: Prospectus of JSC Georgia Capital (the "Issuer") dated 1 August 2023 (the "Issuer").

Unless ‘otheérwisé stated, capltahsed terms used herein shall have the meaning ascribed to them in the
= Terms and Condmons of the Bonds

: -:.ThlS document constltutes a Net Debt Covenant ‘Compliance Certificate for purposes of the Terms and
S Condltlons of the Bonds ' .

':.We_ herehy certify that as of 31 December 2023

= g The 1at10 of Net Debt to Tota[ Eqmty is IO 5%

2,

The amount of Totaf Equtty is GEL 3; 363 41 ] thousand

Led

The amount of Net Debt is GEL 354, ] 14 thousand, ca!culated as follows:.

Lingitem : Amaount (GEL) As adiusted .

\morints ow credit | n - N/A plies .
413,930 NfA less

ez Thousand
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== nvegtments: -

in each case, as presented in the Issuer’s financial statements prepared in: accordance wit
International Financial Reporting Standards (IFRS).

We further certify that the Issuer was in compliance with paragraph (i) of Condition 5
(Limitation on Indebtedness) during the period covered by the Issuer's audited consolidated
financial statements for the financial year ended 31 December 2023.
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For and on behalf of JSC Georgia Capital:

Name: Irakli Gilauri

Title: Chief Executive Officer

B %0 g

Name: Giorgi Alpaidze

Signed:

Title: Chief Financial Officer



